City of Fall River Massachusetts
Office of the City Clerk

ALISON M. BOUCHARD _ INES LEITE
Crry CLERK ASSISTANT CITY CLERK

NOTICE OF PUBLIC HEARING

Notice is hereby given that in accordance with Section 56 of Chapter 40 of the
General Laws, a public hearing will be held by the City Council on Tuesday,
November 18, 2014, at 5:30 PM in the Council Chamber, One Government
Center, on the question of adoption of the percentage of the local tax levy té be

borne by each class of real property, as defined in Section 2A of Chapter 59 of

the General Laws, and personal property for Fiscal Year 2015,

Alison M. Bouchard

City Clerk
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ADA Coordinator
Gary P. Howayeck, Esq. 508-324-2650

One Government Center « Fall River, MA 02722
TEL 508-324-2220 « FAX 508-324-2211 « EMAIL city_clerks@fallriverma.org




City of Fall River

Massachusetts

Department of Financial Services
TREASURER e COLLECTOR e AUDITOR e ASSESSOR

Board of Assessors
WILLIAM A. FLANAGAN RICHARD A. GONSALVES, MAA, CHAIRMAN
Mayor STEPHEN R. LONG, CLERK
ROGER P. TACHE
November 12, 2014
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Dear Mayor Flanagan and Councilors;

The public hearing concerning the classification of property within the City of Fall River
has been scheduled for Tuesday, November 18 at 5:30 p.m. within the City Council
Chambers. The hearing will be held in order to establish a tax factor. If a tax factor of
1.00 is established, Fall River would have an approximate single tax rate of $16.65 for
fiscal year 2015. The single rate would apply to all residential, commercial, industrial
and personal property. The classification hearing is a process that allows a reallocation
of the percentage of the local tax levy to be borne by each class of property.

Legislation mandates that the tax factor cannot exceed 1.75. As the factor increases from
1.00 to 1.75, the residential rate declines and therefore, the commercial, industrial and
personal property (C.LP.) tax rate increases. Last year the City Council approved a tax
factor of 1.69 which resulted in a residential rate of $12.58 per thousand and a
commercial rate (C.I.P.) of $26.68.

The 2015 fiscal year local tax levy is $86,422,352. Therefore, if the maximum tax factor
of 1.75 1s utilized for fiscal year 2015, the estimated residential rate would be $12.78

and the C.LP. rate would be $29.15. Should the City Council follow last year’s decision
and utilize a tax factor of 1.69, the estimated residential rate would be $13.09 and the
C.LP. rate would be $28.15. A copy of the various rates that would result from tax
factors ranging from 1.00 to 1.75 have been attached to this letter for your review.

One Government Center o Fall River, MA 02722 « TEL (508) 324-2300 « FAX (508) 324-2301
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Mayor William A Flanagan )

Members of the Fall River City Council el YF ;{ %E R&'\&:(l T
November 12, 2014 A '

Page 2 of 2

Before any tax factor can be utilized, it must be adopted by the City Council and
approved by the Mayor. If any additional information is required, please feel free to
contact Donald A. Berube, our Administrator of Assessing,.

Very truly yours,

(7T

Richard A. Gonsalves, MAA
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Stephen R. Lg

Enclosure
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" TAX RATE

A AVG TAXBILL | INCREASE
FISCAL 2014 206,800 12.58 2,601.54
FISCAL 2015 206,800 13.08 M_NQN.E 105.47 -
SMALL Commercial TAX RATE AVG TAX BILL INCREASE
FISCAL 2014 454,720 26.68 12,131.93
FISCAL 2015 483,800 28.15 13,055.97 924.04
ACTOR SCENARIO 5 . =
Residential |Single tax rate% tax increase shift 125 % Tax bill increase |shift 150 %| Tax bill increase | shift 175 % | Tax bill decrease
Value Tax bill Tax bill Tax bill Tax bill Tax bill Tax bill Tax bill Tax bill
206,800.00 3,443.22 736.21 3,176.45 469.44 2,909.68 202.67 2,642.90 (64.11)
Commercial |single tax rate% tax decrease m:mm 125 % Tax bill decrease | shift 150 %| Tax bill decrease | shift 175 % | Tax bill Increase
Value Tax bill Tax bill Tax bill Tax bill Tax bill Tax bill Tax bill Tax bill
463,800.00 7,722.27 Am,www.u,ov 9,656.32 (3,399.65)| 11,585.73 (1,470.24)| 13,519.77 463.80




